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TOWN OF GILMANTON       APPROVED AS AMENDED 
TRUSTEES OF THE TRUST FUND 
APRIL 25, 2016 
Members Present: Fred Buchholz-Chairman, Bob Richards 
John Dickey, Bob Burdett 
Members Absent:  Neil Roberts 
 
Also Present: Heather Carpenter- Recording Secretary  
Meeting Opened – 8:30 A.M. 
 
Approval of Minutes-  
Approval of October 22, 2015 and January 28, 2016 minutes 
Motion for approval: John Dickey 
Second: Bob Burdett 
Board voted unanimously to accept the minutes of 10-22-15 as written and as amended for 
the minutes of 01-28-16. 
 
New Business- 
Chairman Buchholz reviews Total Principal-$ 380,836.59, Total Income- $172,247.65 all 
projections are a good healthy cash flow. As of the end of the month there are only a few 
holdings barely outside the ten percent rule, which would be for Kraft Heinz, AT&T, and 
Kimberly-Clark, no modification needed at this time. 
A new addition of $6.18 in California Res Corp (CRC), this is a spin off from Occidental 
Petroleum.  
Fidelity Report- 
Chevron is only down 7%, Halyard Health will be up and down dependent on concerns of viral 
outbreaks. Occidental Petroleum is up 9%, & Exxon-Mobil is up 6%. Overall Chairman Buchholz 
sees no changes to be made at this time. 
Land Trust- 
John Dickey asked if the Town requested a small disbursement. Chairman Buchholz stated yes 
they did and we disbursed it according to the contract. 
John Dickey states that there is still $1850. Chairman Buchholz referenced an email he had 
sent to John indicating how much was available, which was $1400 not including the gains from 
this year.  
The question was asked by Robert Burdett if the disbursement was a percentage of the gain. 
Chairman Buchholz states that they can take the amount of the taxes that would have been 
assessed on the property to a maximum of a certain percentage.  
Chairman Buchholz suggests what the Land Trust might consider doing is letting it accumulate 
and take it out as needed.  
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John Dickey states that there is a current need for it as the barn is in need of some repair 
work, he speaks to the fact that the Conservation Commission might want to withdraw some 
of that $1400 to hire a carpenter to fix some of the issues.  
 
Conclusion-The Chairman notifies the members that are present that there is An Advance 
Trustee Training in Concord June 15, 2016 at the Holiday Inn from 1-4 p.m. There is also a 
basic/refresher session on June 13, 2016 from 8 a.m. – 4 p.m. 
Chairman Buchholz, John Dickey and Bob Burdett showed interest in going to the session on 
June 15, 2016. 
 
The next meeting for the Trustees of the Trust Fund is set for June 20, 2016 at 8:30 a.m. 
 
Motion to Adjourn: John Dickey 
Seconded: Bob Burdett 
Board votes unanimously to Adjourn  
 
Respectfully submitted, 
 
 
Heather Carpenter 


